
EXECUTIVE COMMITTEE MEETING AGENDA 

November 27, 2023; 3:30 P.M. 

The Community Foundation 

Call to Order and Welcome…………………………………………………..Scott Barnes, President 

Approval of Minutes for September 11, 2023 Meeting ……….Kathy Milam, Executive Director 

Old Business……………………………………………………………………….Scott Barnes 

Financial Report…………………………………………………………………….Vince Kania, Jr., Treasurer 

Finance Committee Report……………………………………………………Vince Kania 

• New IMA account to increase interest earnings
• Cash Availability and Cash Balances Reports
• Policy recommendation for Board approval:  Financial Policies and Procedures
• Insurance review
• Audit planning

Governance Committee Report……………………………………………Angeles Atkinson 

Distribution Committee Report……………………………………………Kathy Milam 

Strategic Plan Progress Report…………………………………………….Scott Barnes 

Development Report …………………………………………………………..Kathy Milam 

Adjournment……………………………………………………………………….Scott Barnes 

Next Meeting…...March 4, 2024 

















October 31, 2023
Current Balance

Cash Available Non-Endowed
American National Bank-Checking 238,288.63$                 

Edward Jones-Certificate of Deposit 109,162.05$                 
3.3% interest, matures 8/18/2025, balance as of 09/30/2023

American National Bank Plat. Money Market-non-endowed  

Administrative fund 618,195.81$                 
Emergency fund 157,671.10$                 
Temporary funds 119,476.76$                 
Endowed funds - restricted 1,575,077.64$              
Endowed funds - unrestricted 610,959.66$                 

First Citizens Credit Card Checking, 09/30/2023 739.25$                         

Total Non-Endowed Cash Available 3,429,570.90$        

 

Cash Available Endowed Current Balance

American National Bank-Endowed Money Market 1,358,740.14$              

AMNB Investment Management Account Cash & Equivalents, 09/30/2023 222,410.04$                 

AMNB Peregrine Custody Account, 09/30/2023 22,853.53$                    

BOA Trust Cash/Currency cash balance, 09/30/2023 53,058.76$                    

Total Endowed Cash Available 1,657,062.47$        

Estimated Endowed Upcoming Cash Needs

December endowed grants 201,000.00$                 
Community Impact funding (from endowed) 514,000.00$                 

January - quarterly fees 120,000.00$                 

Total Endowed Upcoming Cash Needs by December 31 835,000.00$            



Community Foundation of the Dan River Region

Cash Balances

As of October 2023

Interest Annualized Used in
Account title 10-31-23 Value Rate Interest rebalance Account Description

Cash Available Non-Endowed

AMNB - Checking 238,288.63$              0.05% 119.14$          Y Used to pay operating expenses, including payroll deductions for the paid staff, as well 
as approved grants.  Deposit of admin fees or grant amounts from funds made through 
the rebalance process.

Edward Jones Certificate of Deposit 109,162.05$              3.30% 3,602.35$       matures 8/18/2025
-$                 

AMNB Money Market - non-endowed 3,081,380.97$           1.20% 36,976.57$     Y Used for all gift deposits. No checks are written on this account. Withdrawals made 
through the rebalance process to invest gifts or cover grants.

-$                 
First Citizens Credit Card Checking 739.25$                      -           -$                 

Receives gifts made by credit card through Network for Good.  Money is periodically 
transferred by written check to the AMNB non-endowed money market.

Total Non-Endowed Cash Available 3,429,570.90$           

Cash Available Endowed

AMNB money market - endowed 1,358,740.14$           1.20% 16,304.88$     Y Used as a pass-through for all deposits and withdrawals from endowed funds.

AMNB IMA account 222,410.04$              5.02% 11,164.98$     Cash portion maintained in this investment account

AMNB Peregrine Custody Account 22,853.53$                1.82% 415.93$          Cash portion maintained in this investment account

BOA Trust cash balance 53,058.76$                5.27% 2,796.20$       Cash portion maintained in this investment account

Total Endowed Cash Available 1,657,062.47$           
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Distribution Committee Report 
Board Meeting 

December 11, 2023 DRAFT 

Need Board approval for all of the following grants: 

 Distribution Committee received seventy-two (72) grant requests totaling more
than $1.7 million for the 2023 Competitive Grant Cycle. Sixty-five (65) were
selected to advance to the second review phase. Sixty-five (65) grant proposals
were approved by the Distribution Committee, totaling $904,688.63.

The following Donor Advised, Field of Interest, Community Impact, and Danville 
Regional Foundation funds support the 2023 Competitive Grant Cycle: 

 Philip & Frances Daly Fund – Donor Advised ($8,305)
• House of Hope - $8,305 – to modernize the shelter plumbing system so

that it can support the current capacity of the building

 P. Niles and Carol Daly, Jr. Fund – Donor Advised ($3,645)
• Averett University - $3,645 – to purchase and install five automated

external defibrillator (AED) units and provide lifesaving safety courses
throughout Averett University

 Gamewood Technology Fund – Donor Advised ($6,451)
• VTT, LLC d.b.a. Global Center for Automotive Performance (GCAPS) -

$6,451 – to support a partnership between IALR/GO TEC and GCAPS to
offer a STEM camp to 16 rising 9th and 10th grade students within the
region

 Irving H. and Louise Hambrick Scarce Animal Welfare Fund – Donor
Advised ($1,102)

• SPCA of Pittsylvania County- $1,102 – to provide veterinary care for
rescued animals we help in the Danville/Pittsylvania County areas

 Ahmed Children’s Fund – Field of Interest ($439)
• The Literacy Lab - $439 – to establish free lending libraries at GLH

Johnson, Woodberry Hills, and Schoolfield elementary schools
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 W. Earl & Elise M. G. Allen Fund – Field of Interest ($16,938)
• House of Hope - $414 – to modernize the shelter’s plumbing system so

that it can support the current capacity of the building
• Chatham First - $10,500 – to pave the walking trail in Frances Hurt Park

from Pittsylvania Historical Society building to Community Foundation
Trail Bridge

• Town of Chatham Volunteer Fire Department - $6,024 – to purchase new
turnout gear

 Animal Welfare Fund – Field of Interest ($1,119)
• SPCA of Pittsylvania County - $1,119 - to provide veterinary care for

rescued animals we help in the Danville and Pittsylvania County areas

 Audrey F. Millner and H. Victor Millner, Jr., Fund – Donor Advised ($1,291)
• Town of Chatham Volunteer Fire Department - $1,291 – to purchase new

turnout gear

 Mary Cahill Historic Preservation Fund – Field of Interest ($496)
• Danville Historical Society - $496 -  to secure funding for digital

marketing and outreach

 Faye Carter Fund – Field of Interest ($12,060)
• Blue Ridge Mountains Council, Boy Scouts of America - $5,000 – to

support Cub Scout BSA recruiting
• Abundant Life World Ministries - $5,500 - to extensively reconstruct two

existing rooms to create a conducive environment for learning
• The Literacy Lab - $1,560 - to establish free lending libraries at GLH

Johnson, Woodberry Hills, and Schoolfield elementary schools

 Free Clinic of Danville Fund – Field of Interest ($65,069)
• American Red Cross of Blue Ridge Virginia - $5,000 – to support two

blood drives in Danville and Pittsylvania County
• Danville Speech & Hearing Center - $30,000 – to provide the best quality

Speech and Language therapy services to the underserved and
underinsured members of our community

• Danville-Pittsylvania Cancer Association, Inc. - $12,500 - to assist and
purchase cancer-related prescriptions for those served in the City of
Danville and Pittsylvania County communities

• The Doorways - $5,000 – to support the Patient and Family Access
Program for families who reside in the communities served by The
Community Foundation of the Dan River Region and who lodge at The
Doorways while accessing medical care in the Richmond area.

• Danville Life Saving Crew – $12,569 – to secure two defibrillators and a
drone lighting system for the DLSC support vehicles
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 Laurie S. Moran Rotary Service Fund – Field of Interest ($506)
• House of Hope - $506 – to modernize the shelter’s plumbing system so

that it can support the current capacity of the building

 Stratford House Fund – Field of Interest ($40,999)
• City of Danville – Parks and Recreation - $7,500 – to provide resources to

low-income and unhoused seniors in the Danville community
• Southern Area Agency on Aging - $16,852 – to provide emergency

financial assistance to older adults, age 60 and older, who are experiencing
a crisis or emergency

• Danville Concert Association - $3,000 – to help offset the cost of bringing
the Atlanta Pops Orchestra with Griograir to Danville for a public concert
in the Carrington Pavillion

• Danville Area Choral Arts Society - $5,000 – to provide music instruction
for singers in the Danville area and present choral concerts to the general
public

• Danville Symphony Orchestra - $5,000 – to sponsor costs of the 2023-24
concert season

• Emmanuel Episcopal Church - $3,647 – to support restoration of our early
twentieth century Steinway grand piano for community concerts

 Community Impact Fund - $464,268.63
• to support competitive grant cycle – Printout of awards attached

 Danville Regional Foundation Fund - $282,000
• to support competitive grant cycle – Printout of awards attached

TOTAL for 2023 Competitive Grant Cycle: $904,688.63 



4 

The following Designated, Donor Advised, and Field of Interest funds are included 
in the recurring December payouts: 

 Charles G. and Carol E. Ellis Fund – Designated ($1,202)
• Danville Symphony Orchestra - $400.66 – unrestricted
• Danville Life Saving Crew - $400.66 – unrestricted
• First Presbyterian Church - $400.66 - unrestricted

 Nancy Flippen Fund – Designated ($1,551)
• Boys and Girls Clubs of the Danville Area - $775.50 - for educational

purposes
• Danville Concert Association - $775.50 – for general purposes

 Garden Club of Danville Fund - Designated ($1,229)
• The Garden Club of Danville – $1,229 – for its charitable purposes

 Peter and Jo Ann Howard L’Dor V’Dor Fund – Designated ($1,985)
• Temple Beth Sholom - $1,985 – unrestricted

 Carol and Charley Majors Fund – Designated ($1,672)
• Danville Public Schools Education Foundation - $1,672 – to purchase

books for Kindergarteners at Schoolfield Elementary School

 Wayne and Nancy Oakes Fund – Designated ($13,280)
• Averett University - $3,984 – Unrestricted
• Danville Community College Educational Foundation - $3,984 –

to support business and economic development related trainings or events
• Danville Concert Association - $3,984 – to support their annual concert

series
• Downtown Danville Association dba River District Association - $1,328 –

to support business and economic development related trainings or events

 Veterans Memorial Endowment Fund - Designated ($10,327)
• Veterans Memorial Discretionary Trust - $10,327

 Veterans Memorial Temporary Fund  ($763)
• Veterans Memorial Discretionary Trust - $763 – unrestricted

 H. Lee Fowlkes Endowment Fund for Caswell Arts ($1,540)
• Caswell Council for the Arts - $1,540 – to support charitable or

educational purposes

 Pat & Cathy Daly Family Fund – Donor Advised ($6,761)
• Boys & Girls Club of the Danville Area - $3,361 – restricted to

endowment fund
• United Way of Danville-Pittsylvania County - $3,400 – unrestricted
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 Fund for Halifax County – Field of Interest ($4,000: $3,495 from Fund for
Halifax County; $505 from Community Impact Fund)

• 

 Lady Bug Fund – Field of Interest ($699)
• Virginia’s Chapter of the American Foundation for Suicide Prevention -

$699 - to support youth mental health and suicide awareness and
prevention

 Mary Neil Literacy Fund – Field of Interest ($436)
• Project Literacy - $436- to help support adult literacy

 South Boston Medical Fund – Field of Interest ($1,118)
• - $1,118-

 Community Impact Fund – ($1,000)
• Graduate of Merit Program – $600 – We would like to provide financial

support for students from each Pittsylvania County High School.
• Danville Public Schools Graduate of Distinction Program – $400 – We

would to provide financial support for students from each Danville City
High School.  The money raised goes toward the scholarship fund for each
Graduate of Distinction.

TOTAL for recurring December payouts: $47,563.00 

TOTAL for Competitive Grant Cycle and recurring December payouts: 
$952,251.63 

Updates: 

 Our annual Grant Reception is scheduled for Wednesday, January 10, 2024 at
2:30 p.m. at Ballou Park Recreation Center.

 Scholarship Applications have been updated and will be available online January
1, 2024.

 Autism and Keokee grant cycles will begin January 1, 2024.
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